
N. B. I. INDUSTRIAL FINANCE COMPANY LIMITED
CIN No. L65923W81936PLC065596

Regd. Office: 21, STRAND ROAD, (Ground Floor) KOLKATA-7O0 001

Phone :2230 9601 -9603 (3 Lines),22437725,22307905, Tetefax:033-2213 1650
e.mail : nbifinance@ymail.com

10rr' July, 2020

To,
The Manager,
Listing Compliance Depaftment,
National Stock Excliange of India Ltd.,
Exclrange Plaza,
Bandra Kurla Cornplex, Bandra (East),
Mumbai - 400 051

Dear Sir/Madam,

Re: Outcome of the Board Meeting
Scrip Code: 014019
NSE Svmbol: NBIFIN

We write to inform you pursuant to Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations,2015, that the Board of Directors of
the Company at its meeting held today has approved the Audited Financial Results for the 4'r'Quafter
and year ended on 3l't March,2020. We confirm that the Statutory Auditors have issued Audit
Report with unmodified opinion on the Audited Financial Staternents of the Company for the year

ended 31't March, 2020.The FinancialResults as approved by the Board along with tl're Audit Report
of Statutory Auditors of the Cornpany over tlie said financial results are enclosed herewith.

Please note that the Board has not recommended any dividend for the year ended 31" N'larch,2020
with a view to conserve resources, Fufther, the Board has decided to convene the Annual General

Meeting of the nternbers of the Company on Monday, the 28tr' clay of September, 2020 at 10.30 A.M.
at BharatiS,a Bhasha Parishad,36A, Shakespeare Sarani, Kolkata - 700 017. The Share Transfer

Books and Register of Nlembers will remain closecl from 21't Septentber',2020 to 28tr'september,
2020 (both days inclusive). Further, the CLrt-off date has been flxed as 21" Septernber. 2020 for the

above purpose.

The rneeting of the Board starled at 4:00 P.M. and concluded at 5:00 P.M.

I(indly take the above on record.

Thanking you

Yours faithfully
For N.R.I.zlndustrial Finance Co. Ltd.

(8.L. Gaggar)
Director
DIN: 00404723

Encl": As stated



D. K. CHHAJER & CO.
CHARTERED ACCOUNTANTS

NILHAT HOUSE
11, R. N. MUKHERJEE ROAD

GROUND FL., KOLKATA - 7OO OO1
PHONES. : 033-2262 TZBO I 2262 72Zg

TELE.FAX : 033 2230-6106
E-mail : dkchhajer@ gmail.com

kolkata@dkcindia.com

lndependent Auditor's Report
To the Board of Directors of N.B.t. lndustria! Finance Co. Ltd.

Report on the audit of the Financial Results

Opinion
We have audited the accompanying Financial Results ("the Statement") of NBI Industrial tr'inance
Co. Ltd. ("the Comp?hY"), for the quarter and year ended 31't March, 2020 attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations,,).

ln our opinion, and to the best of our information and according to the explanations given to us, the
statement:

is presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and
give a true and fair view in conformity with the recognition and measurement principles laid
down in the lndian Accounting Standards and other accounting principles generally accepted
in lndia of the net profit and other comprehensive income and other financial information
for the quarter and year ended 31 March 2020.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 ("the Act"). our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Statement section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia ("the lCAl") together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter
We draw attention to Note No. 3 to the Statement which states that, as per the assessment of the
management, there is no significant impact of the COVID-19 pandemic on the operations and
financial position company. our opinion is not modified in respect of this matter.

Management's Responsibilities for the Statement
The Statement has been prepared on the basis of the standalone annual financial statements. The

ompany's Board of Directors are responsible for the preparation of these Statement that give a true
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fair view of the Standalone net profit and other comprehensive income and other financial
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information in accordance with the recognition and measurement principles laid down in lndian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

ln preparing the Statement, the Board of Directors are responsible for assessing the Company,s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Statement
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control. Under Section 1 3(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such control.
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.
Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists



related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

r Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Statement.

we communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters
The Statement includes the results forthe quarter ended 31 March 2O2O and 31" March 2019, being
the balancing figure between audited figures in respect of the full financial year and the published
year-to-date figures up to third quarter of the respective financial year, which were subject to
limited review by us.

ForDKChhajer&Co.
Chartered Accountants
Firrn Registration No. 304138E

kffir",!xffy*-oio:a-*,
Partner
Membership No. 017483
UDIN: 20011 483AAAAAR7455

Place:Kolkata
Date: lOth JuIy,2020 ffi



N.B.I. INDUSTRIAL FINANCE CO, LTD.

CIN : 165923WB1.936p1C065596

Registered Office : Zj., Strand Road, Kolkata 700 001
Website :www.nbi-india.co.in

E-mail : nbifinance@ymail.com

Statement of Assets and Liabilities as at 31st March 2020

(Rs.

Pa rticula rs

ln
As at

3Lst March,2020

As at

31st March,2019

L

2

B

1

2
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Financial Assets
(a) Cash and cash equivalent
(b) Bank Balance other than (a) above
(c)l nvestments

(d) Other Financial Assets

Non-Financial Assets
(a) Current tax Assets (net)
(b) Deferred tax Asset(net)
(c)Property, Plant & Equipment
(d) Other-Non Financial Assets

TOTAL. ASSETS

LIABILITIES AND EqUITY

Lia bi lities
Financial Liabilities
Other Financial Liabilities

Non-Financial Liabilities
(a)Provi si on s

(b)Other Non-Financial Liabilities

Eq uity

la) Share Capital

ib) Other equity

TOTAL

TOTAL

TOTAL

Total

TOTAL EqUITY AND LIABILITIES

48.7 4

271.,66

1,61,358,33
'34.05

373.27

z I L.OO

7,70,366.47

8.69
Lt6t,7L2,7A

22.L5

12,82

0.55

1.53

1,70,960.03

20.90

11.15

0,96
) )q

37.05 3s.30

L,67,749.83 1,70,995.33

9,23

48.77

0.68

4,87

42.40

0.11
58.68

722.84

1,61,568.3 1

47.32

127.84

1,70,825.11
1,6r.,691.1.5 1,,70,948.0L

t,6L,749.83 1,70,995.33



N.B.I. INDUSTRIAT FINANCE CO, I.TD.

CtN : !65923W81936ptC065596

Registered Office:21, Strand Road, Kolkata 7OO 001

Website :www.nbi_india,co,in

E-mail : nbifinance@ymail.com

Statement of Audited Financial Results for the euarter & year Ended 3tst March, 2020

(Rs, in lokhs)

Pa rticula rs

quarter Ended Year ended

3 1-03-2020

(Audited)

3I-12-2079

(U naud ited)

3 1-03-20L9

(Audited)

3 1-03-2020

(Audited)

31-03-2019

(Aud ited)

(t)

(lt)

(il r)

(tv)

(v)

(vt)

(vil)

(vil)

Revenue from Operations

(a) lnterest lncome

(b) Dividend lncome

(c) Net gain on fair value changes (FVTPL)

(d) Net profit on sale of investments

(e) Sale of shares

b.u4

1,005.20

1.06

L.44

s.06

1,8.7 1,

-8.52

9.70

11.08

226.98

-2.69

7.27

-0.00

24.88

1.,400.48

1,05

!1,.75

19,08

548.47

3.38

15.30

42.64

Total lncome L,O13,74 24.9s 242.64 1,438.16 628.87

Expenses

{a) Purchases of Stock-in-trade

(b) Employee Benefit expenses

(c) Depreciation, amortisation and impairment

(d) Other expenses

13.06

0.10

66.49

1,3.64

0.10

0.39

-0.00

1 1.16

0.08

69.54

63.1s

0.41

80.02

42.64

61..28

0.34

85.92

Total expenses 79.65 1,4,1,3 80.78 143.58 190.18

Proflr/t!oss) betore tax (t-il) 934.09 L0.82 16r..8€ 1,,294,58 438.69

Tax expense

(1) Current Tax

(2) Deferred Tax 1.63 1.69

-16.47

-0.95 1,.67

74.84

-0.95

Profit/(toss) for the period 932,46 L2,5L 1,79.28 L,296.25 424.80

Other Comprehensive lncome

(i) ltems that will not be reclassified to profit or loss

(a) Equity lnstruments through OCt

(b) Financlal lnstruments through OCI

(ii) lncome tax relating to items that will not be reclassified tc
profit or loss

Other Comprehensive tncome (l + li)

-25,106.55

-59.38

-2s,165.93

74,532.52

16.78

L4,549.30

12,066.79

2.65

12,068,84

-10,504.85

.48.27

.10,553,12

20,850.2 0

2.65

20,852.85

Total Comprehensive lncome for the period (V+Vt) -24,233.41 14,561.81 72,248.72 -9,256.Ai 2L,277.65

:arnings per equity share lFV Rs. 5/- each)

3asic & Diluted (Rs.)

37,95 0,51 7.30 52.76 17.29



N.B.I. INDUSTRIAL FINANCE CO. LTD.

CIN : 155923W81936ptC065596

Registered Office : 2j", Strand Road, Kolkata 700 001

Website :www.nbi-india.co.in

E-mail : nbifinance@ymail.com

Cash Flow Statement for the year Ended 3lst March, 2O2O

(Rs. in lakhs)

Pa rticu lars Year Ended

31st March,2020
Year Ended

31st March,2019

A.

c.

B.

lCash Flow From Operating Activities

lruet Profit before Tax

lAdlustments for :

lDepreciation

ltnt"r"rt tn.o,.n"

loiuiuuna on lnvestments

lwrite off of lnvestment

lruet 
Cain on Fair Vatue Changes

lNet (Gain)/ Loss on Sale of lnvestments

I

lOperatinS 
Profit/(Loss) before Working Capital Changes

lAdjustments for :

l(lncrease)/oecrease in Other Financial Assets

l(lncrease)/Decrease 
in Other Non-Financial Assets

l(lncrease)/Decrease 
in Other Financial Liabilities

llncrease /( Decrease) in provision

l,n.r..r" /( Decrease) in Other Non-Financial Liabilities
I

lCash Generated from Operations

It,t"t ln.or" Tax (paid)/Refund

I

INET 
cAsH FRoM/(usED tN) opERAflNG AcTlVtTtEs (A)

I

lCash flow From tnvesting Activities

lRurchase 
of Property, plant & Equipment

lSale of Mutual Funds

lPrr.h.r" of Mutual Fund

lPrr.h.r" of Shares

lsale of Shares

llnvestment in Fixed Deposit

Itnterest Received

loividend Received

lNEr 
CASH FROM/(USED tN) tNVESflNG ACilvtTtEs (Bl

Cash Flow From Financing Activities

NET CASH FROM /(USED tN) F|NANCING ACTtVtTtES (C)

NET INCREASE/(DECREASE) IN cAsH & cAsH EqUIVALENTS (A+B+c}
Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end ofthe year

t,294.58

o.4t
(24.88)

(1,400.48)

0.03

(1.0s)

(11.7s)

11,437.72l,

438.59

0.34

(1e.0s)

(s48.46)

(3.38)

(1s.30)

(s85.89)

(143

1.50

0,76

4.42

6,37

0.55

13.61

1147.20"

(1.esl

4.26

(0.0s)

3.29

(0.02)

5.53
(129.s3

(1.24
.141.67"

(1s.411

.130.77" (161.08

1,495.s6

(2,32s.001

(7Ls.78)

13.01

27.10

7,37L.40

(0.36,

901.40

(1,143.00,

(s26.4r"

765.25

(270.OO\)

33.85

548.47

(133.701 309.20

1264.47)
313.2t

1.48.12

16s.09
48.74 3L3.21

W,)"d
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NOTES: -

i.

Place:Kolkata
Date: 10tl' July, 20

2.

The Audited Financial results for the quarter and year endecl on 3l'rMarc6, 2020 l-tave been reviewed
by the Audit Comrnittee of the Boarcl and approvecl by the BoarcJ of Directors at respective meetings
held on 10'r' JLrly, 2020.

The Compatty has aclopted lncliau Accorrnting Standards (lncl AS), prescribed uuder Section 133 of
the Companies Act,2013 read with the relevant rLrles issuecl thereurider, from l'tApril,20l9 ancl the
effective date of such transition is l't Aplil 2018 ancl accordingly these financial iesLrlts have been
prepared in accordance with Ind AS notifiecl Lrncler the Companies (lnclian Accounting Standards)
Rules,20l5 as atrended by the Corrpanies (lndian AccoLrnting Stanclarcls) (Arnenclmept) RLtles,20l6.
The impactof trattsitiott ltas been recorded in the opeuingreserves as at l'' April,201B. TheCo.rpany
has adopted all the Ind-AS standards artd the acloptions were carriecl out in accorclapce with lnd-AS
l0l-First time adoption of Indian Accounting Standar.cls.

There has beetl I.to significant itnpact on tlte operations ancl firrancial position of the Contpa,y o,
accouttt of the outbreal< of the COVID-19 panclenrio ancl the conseqtrential locl<-dowl restrictio.s
in-rposed by the Governr.nent.

During the qttalter and year ended on 3l'r Maroh, 2020 and the oorresponding previor.rs cprarter, the
Cornpany has operated only in orle segrrent. I-lence segruent reporting is not given.

Reconciliatiotl betweetl Firrartcial ResLr lts as repolte'cl rrnclel previoLrs Cicnerally Acceptecl Accou,ti,g
Principles (GAAP) and lnd AS is sunrrrtrrisecl as lolloivs:

3.

4.

5.

6. There were no exceptional items dur.ing the periclcJ.

1. There is I'lo curretlt tax expetrse fbr the quarter ancl year enclecl on 3l'r MtrrcS, 2020 as the cliviclend
incotne is exenlpt tr/s l0(34) of the Income l-ax Act,l96l.FLrrther, there is no cleferrecl tax expenseon
gainonfairvaluechangesof investrrentslorltecl thlotrghOClasthesanteisexentptu/s t0(38)ofthe
Incorne Tax Act, 196 I .

B. Figures for the previotts period have been regror"rped ancl reclassifiecl to colfbl11 to the classificatio,
of current period r.vlrelever necessary,

For N.B.I. lnclustr,

I].L.GAGGAR
DIN:00404123

Ltd.

Rs, in Lakhs

Net Profit as per previous GAAP 610.43 168.16

Fair value change of investrnent routed thr.oLrgh pr.olrt or loss
(FVTPL)

3.3 B (2.6e)

Gain/(Loss) on sale of iuvestntent routed throirgh pr.oflt or. loss
(FVTPL)

( r Be.0l) 1 3.82

Net Profit/(Loss) :rs per Ind AS 424.80 179.29

Other Cornplehensive lnconre (net of tax) 20,852.85 12068.84

Total Comprehensive Income as per Inrl AS 21277.65 12248.12

\#l
D\U
is/ *
(d,l Dilectur'

Particulars Year ended March
31,2019

Quarter ended
March 31,2019


