N. B. |. INDUSTRIAL FINANCE COMPANY LIMITED

CIN No. LES9ZIWB1936PLCOGS5596
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14" September, 2019

Ta,

The Manager,

Listing Compliance Department,
Mational Stock Exchange of India Lid.,
Exchange Plaza,

Bandra Kurla Complex, Bandra (East),
Mumbai — 400 051

Crear SinMdadiem,

Re: Outeome of the Board Meeting

Scrip Code:(14019
NSE Symbol: NBIFIN

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and further to our Notice dated 13" August
2019, the Board has approved the Unaodited Financial Results for the first Quarter ended on
o™ June, 2009, The Financial Results have been prepared as per Indian Accounting Standards
(Ind-AS) which heve become applicable to the Company w.e.f. 1% April 2019 and are the first
results after the application as aforesaid. The Financial Results as approved by the Board
alongwith the Limited Review Report of Statutory Auditers of the Company over the seid

finineial results are enclosed.
The meeting of the Board started at 3:30 P.M. and concluded at 4:15 P.M.

Kindly take the same on record

Thanking you

Y ours faithfully
Far P{?ﬁlnd ustrial Finance Co. Lud.
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{LF. Mundra)

Director
DIMN: 00630475

Encl: As stated
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Statement of Vnandited Financial Results for the Quarter Ended 30™ June, 2019
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NOTES: -

1. The Unaudited Financial results for the quarter ended on 30™June, 2019 have been reviewed by the
Audit Committee of the Board and approved by the Board of Directors at its meetings held on 14"
September, 2019,

2. These financial statements are the Company's first Ind-AS financial statements, The Company has
adopted Indian Accounting Standards (Ind AS), prescribed under Section 133 of the Companies Act,
2013 read with the relevant rules issued thereunder, from 1™April. 2019 and the effective date of
such transition is 1" April 2018 and accordingly these financial results have been prepared in
aecordance with Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 as
amended by the Companies (Indian Accounting Standards) (Amendment) Rules, 2016. The impact
of transition has been recorded in the opening reserves as at 1" April, 2018. The Company has
adopted all the Ind-AS standards and the adoptions were carried out in accordance with Ind-AS 101-
First time adoption of Indian Accounting Standards.

3. During the quarter ended 30™June, 2019 and the corresponding previous quarter, the Company has
operated only in one segment. Hence segment reporting is not given,

4, Reconciliation between Financial Results as reported under previous Generally Accepted Accounting
Principles (GAAP) and Ind AS is summarised as follows:
{Rs. in Lakhs)

PR T
Yarticulars

Net Profit as per previous GAAP

Fair value change of investment routed through Profit or loss (FVTPL) 273
Gain/(Loss) on sale of investment routed through Profit or loss (FVTPL) (264.91)
Net Profit/{Loss) as per Ind AS (61.25)
Other Comprehensive Income (net of 1ax) {54322
Total Comprehensive Income as per IndAS (5.493.47)

5. There were no exceptional items during the quarter ended 30™ June 2019,

6. There is no current tax expense for the quarter ending 30™ June, 2019 as the dividend income Is
exempl w's 10{34) of the Income Tax Act,1961 Further, there is no deferred tax expenseon gain on
fair value changes of investments routed through OCI as the same is exempt w's 10{3%) of the
Income Tax Act, 1961,

7. Figures for the previous period have been regrouped and reclassified to conform to the classification

of current period wherever necessary,
For N.B.L. [nd@e Co. Lid.

g B.L. GAGGAR
Place: Kolkata AT aE Chairman
Date : 14" September, 201 DIN: 00404123
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Independent Auditor's Limited Review Report on Unaudited Quarterly Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

'
The Board of Dircctors of
MBI Industrial Finance Company Limited

1. We have reviewed the accompanying statement of unaudited Financial Results of N.B.1 Industrial Finance
Company Limited (“the Company™) for the guarter ended 30" June 2019 (“the Statement™), being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI {Listing Obligations and
Disclosure  Requirements) Regulations, 20015, (the Regulation’), read with SEBl Circular Mo,
CIR/CFDFAC/H2/2016 dated 57 July, 2016 (the Circular), as amended (“Listing Regulations™), and SEBI
Circular no, CIRFCFIVCMD1/44/2019 dated 26" March 2019 {“the Circular™),

2. This Statement, which is the responsibility of the Company’s Manazement and epproved by the Board of
Directors, has been prepared in accordance with the recognition and measwrement principles lnid down in
Indian Accounting Standard (Ind AS) for Interim Financial Reporting (Ind AS 34), prescribed under Section
133 of the Companies Act, 2013 {“the Act"} read with relevant rul=s issued thereunder and other aceounting
principles wenerally accepted in India and in compliance with Repulation 33 of Listing Regulations, Our
responsibility 15 to-issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
24810 Review of Interim Financial Infurmation Performed by the Independent Auditor af the Entity, issued by
the Institute of Charered Accountants of India. This standard requires that we plan and perform the review o
obtain moderate assurance as to whether the Statement is free of material misstatements. A review is limited
primarily fo inguiries of the Company persennel and analytical procedures applied to financial data and thus
provide less assurance than an avdit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us 1o believe
that the accompanying Statement prepared in accordance with e epplicable Ind AS as prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
nceepted in India, has not disclosed the information required to be disclosed in terms of Repulfation 33 of the
Listing Regulation, including the manner in which it is to be disclosed, or that it contains any material
misstatement,

For 1K, CHHAJER & OO0,
Cliartered Accopniands
F.R.MNo.: 304138E
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