
 
 

Before the National Company Law Tribunal, Kolkata Bench 
Company Application CA (CAA) No.184/KB/2023 

 
In the matter of : 
An application under Section 230 to 232 and other applicable provisions of the Companies 
Act 2013 read with Companies (Compromises, Arrangements and Amalgamations) Rules 
2016  

        And 
In the Matter of : 
1. Western India Commercial Company Limited 
2. N.B.I. Industrial Finance Company Limited  

. . . . . Applicants. 
 

DECLARATION OF RESULTS OF MEETING 
 

A. The resolution for approval of the Scheme of Amalgamation of Western India Commercial Company 
Limited with N.B.I. Industrial Finance Company Limited and their respective shareholders and creditors u/s 
230-232 of the Companies Act, 2013 was put to vote by remote e-voting as also by ballot paper at venue of the 
meeting of the Equity Shareholders of N.B.I. Industrial Finance Company Limited 
(CIN:L65923WB1936PLC065596) held on Friday, August, 9 2024 at 12 Noon (IST) in terms of the order 
dated June 18, 2024 of the Hon’ble Company Law Tribunal, Kolkata Bench (“Tribunal”). The results of the 
voting are as follows:- 
 
 
 
 



 
 
a) Votes cast by Equity Shareholder of the Company 

 
 Remote e-voting Voting through Ballot 

Paper at the Meeting 
Consolidated Voting Results 

 No. of 
Shareholders 
who voted 

No. of 
shares 
for which 
votes 
cast 

No. of 
Shareholders 
who voted 

No. of 
shares 
for 
which 
votes 
cast 

Total No. of 
Shareholders 
who voted 

Total No. 
of shares 
for which 
votes cast 

% of votes to total 
number of valid 
votes cast 

Voted in favour 
of the Resolution 

55 1953521 14 14 69 1953535 99.968 

Voted against 
the Resolution 

6 632 0 0 6 632 0.032 

Invalid Votes 0 0 9 9 9 9 NA 

 
b) Votes cast by public shareholders as required under Part I(A)(10)(b) of the SEBI Scheme Circular. 

 Remote e-voting Voting through Ballot 
Paper at the Meeting 

Consolidated Voting Results 

 No. of Public 
Shareholders 
who voted 

No. of 
shares for 
which 
votes cast 

No. of Public 
Shareholders 
who voted 

No. of 
shares 
for which 
votes 
cast 

Total No. of 
Public 
Shareholders 
who voted 

Total No. 
of shares 
for which 
votes cast 

% of votes to total 
number of valid 
votes cast 



 
 
 

 
 
 
 

B. The aforesaid results were reported to me by the appointed Scrutinizer, Ms Anushka Dhar, Advocate, vide her 
report dated 9th August 2024, as attached herewith.  

 
C. The requisite majority as prescribed under Section 230(6) of the Companies Act, 2013, considering all 

shareholders voting on the resolution, including promoter, promoter group and public shareholders, was in 
favour of the resolution. Further, the votes cast by the public shareholders in favour of the resolution was also in 
excess of the votes cast by them against the resolution in terms of Para A(10)(b) of Part I of Securities and 
Exchange Board of India Master Circular reference No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 
2023. 

 
D. Accordingly, I declare that the resolution for approval of the Scheme was duly adopted by requisite majority, as 

aforesaid. 
 

 
Dated: 10th day of August, 2024 
Place: Kolkata 

 
(S M Gupta) 

Chairperson appointed for 
the Meeting 

 

Voted in favour of 
the Resolution 

42 118546 14 14 56 118560 99.470 

Voted against the 
Resolution 

5 632 0 0 5 632 0.530 

Invalid Votes O 0 9 9 9 9 NA 














