N. B. I. INDUSTRIAL FINANCE COMPANY LIMITED
CIN No. : L65923WB1936PLC065596

Regd. Office: 21, Strand Road (Ground Floor), Kolkata — 700 001

Phone: 2230 9601-9603(3 Lines), 2243-7725
Website: www.nbi-india.co.in
E-Mail: nbifinance@ymail.com

227 May, 2025

The Manager,

Listing Compliance Department,

National Stock Exchange of India Ltd.,
Exchange Plaza, C-1, Block G, Bandra (East),
Bandra Kurla Complex,

Mumbai — 400 051

Dear Sir/Madam,

Scrip Code : NBIFIN
Sub: Outcome of Meeting of Board of Directors

Further to our Notice dated 8% May, 2025, please note that the Board of Directors of the Company in its meeting held
today (22" May, 2025) has approved the Audited Financial Results (Standalone and Consolidated) of the Company
for Quarter and Year ended on 31st March, 2025. Financial Results approved by the Board are enclosed herewith
alongwith the Auditor’s Report.

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
confirm that the Statutory Auditors have given Audit Report with unmodified opinion on the Audited Financial
Results of the Company (Standalone and Consolidated) for the year ended 3 1st March, 2025.

We would like to further inform that the Board of Directors at its meeting held today has recommended declaration of
dividend of 10% i.e. at the rate of Rs.0.50 per equity share of Rs. 5/- each for the Financial Year 2024-25. The
dividend, if declared at the AGM, shall be payable to the eligible shareholders within the statutory period of 30 days
from the date of approval in the AGM.

Further, the Board has decided to convene the Annual General Meeting of members of the Company on Friday, the
22" day of August, 2025 at 10.30 A.M. at the Registered Office of the Company at 21, Strand Road, Kolkata — 700
001.

The meeting of the Board started on 22nd May, 2025, at 1:00 P.M. and concluded at 2:00 P.M.

Kindly take the same on record.

Thanking you

Yours faithfully
For N.B.I. Industrial Finance Co. Ltd.

(Ashish Kedia)
Company Secretary

Encl: As stated
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Independent Auditor’s Report on the Annual Audited Standalone Financial Result of N.B.L
Industrial Finance Company Ltd. for the Quarter and Year ended 31% March 2025, pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended,

To,
The Board of Directors
N.B.L Industrial Finance Company Ltd.

Opinion

We have audited the accompanying Standalone Statement of Audited Financial Results of N.B.I.
INDUSTRIAL FINANCE COMPANY LTD. (“the Company”) for the quarter and year ended 31st
March, 2025 (“the Statement”), being submitted by the company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regula tions”).

In our opinion and to the best of our information and according to the explanations given to us,
the Standalone Financial Results for the year ended March 31, 2025:

i are presented in accordance with the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Re yulations, 2015, as amended; and

. give a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards (“Ind AS”) and other accounting principles
generally accepted in India of the Standalone net profit and Standalone total comprehensive
income and Standalone other financial information of the Company for the quarter and
year then ended 31st March 2025.

Basis for Opinion

We conducted our audit in accordance with the Slandards on Auditing (“SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards
are further described in Auditor’s Responsibilities for the audit of Standalone financial results section
of our reporl. We are independent of the Company in accordance with the Code of Ethics issued by
the Instilute of Chartered Accountants of India (“the ICA") together with the ethical requirements
that are relevant to our audit of the Financial Results for the year ended March 31, 2025 under the
provisions of the Actand the Rules there under. and we havy fulfilled our ol elltical responsibifities
I accordance with these requirements and the ICAl's Code of Ethics, We believe that the audit

evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion. g
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Management’s Responsibilities for the Standalone Financial Results

This Statement, which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them (or the issuance. The Standalone
Financial Results for the year ended March 31, 2025, has been compiled lrom the related audited
financial statements. This responsibility includes the preparation and presentation of the Standalone
Financial Results for the quarter and year ended March 31, 2025 that give a true and fair view of the
Standalone net profit and Standalone other comprehensive income and Standalone other financial
information in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued there
under and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for saleguarding the assets of the Company and
for preventing and detecting frauds and other trregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair view and is
free from material misstatement, whether due to fraud or error,

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the audit of Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the Standalone Financial Results as
a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when itexists, Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the cconomic decisions of users
taken on the basis of this Standalone Financial Resulls,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* ldentity and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, mistrepresentations, or the override of internal control,
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¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing

Regulations.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure, and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results represent
the underlying transactions and events in a manner that achieves fair presentation.

¢+ Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of
the Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually
or in aggregate, makes it probable that the cconomic decisions of a reasonably knowledgeable user of
the Standalone Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (i} to evaluate the effect of any identified misstatements in the Standalone Financial
Results.

We communicate with those charged with goverance regarding, among other matters, the planned
scope and liming of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged wilh governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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Other matters

The figures for the quarter ended March 31, 2025 and the corresponding quarter ended in the previous
year as reported in the Statenent are the balancing figures between audited figures in respect of the
full financial year ended on March 31, 2025 / March 31, 2024 and the published year to date figures
upto the end of the third quarter of the current and previous financial year respectively. Also, the
figures up to the end of the third quarter of the current and previous financial year had only been
reviewed by us as required under the Listing Regulations and not audited,

The standalone financial results dealt with by this report have been prepared for the express purpose
of filing with stock exchanges. These results are based on the audited standalone financial staternents
of the Company for the year ended March 31, 2025 on which we issued an unmodified audit opinion
vide our report dated May 22, 2025,

For R. Kothari & Co. LLP
Chartered Accountants
FRN: 307069E/E300266
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N.B.l. INDUSTRIAL FINANCE COMPANY LTD.

CIN : L6S923WB1936PLCO65596
Reglistered Office : 21, Strand Road, Kolkata 700 001
Website 'www.nbl-lndia.co.in

E-mail : nbiflnance@ymall.com

statement of Audited Standalone Financial Resutts for the Quarter and Year Ended 31st Mar¢h, 2025
(All amounts in ¥ lakhs, unless otherwise stated)

Quarter Ended Year Ended
i 315t December 2024 | 315t March,2024 31st March, 2024
Particulars i M N
LNz (Refer note 3} {Refer note 3} O {Reler note 3)
{Audited) {Unaudited) {Audited) {Audited) {Audited)
Revenue from Operatlons
Interest Income 774 1.66 31.82 9,40 17.34
Dividend Income 1,257.20 46.99 67578 1,304.15 1,525.35
Wet Gain on Fair Value Changes 66.07 13.65 130.74 79.72 164.86
{1} [Total Revenue from operations 1,331.01 62.30 810,34 1,393.31 1,707.55
{11} |Other Income 1.45 4.27 0.15 5.72 1.40
{1} |Tatal Income [I+1) 1,332.46 66.57 §10.45 1,395.03 1,708.95
Expenses
Finance Cost 0.07 0.02 0.02 .09 0.04
Employee Benefit Expenses 151.68 52.06 54.1% 203.74 179.38
Depreciation & Amaortisation Expense® 0.02 0.00 0.02 .02 0.06
Other Expenses 92,25 17.32 31.23 109,57 66.44
{IV]|Total Expenses 244.02 69.40 85.46 313.42 245,92
V) |Profit/ (loss) before Tax {11-1] 1,088.44 [2.83] 725.03 1,085.61 1,463.03
[V1}|Tax Expense
Current Tax 269.60 {0.60) 152.70 269.00 335.50
Deferred Tax 5.29 1%.37) 1198 -2.08 12.21
Tax pertaining 10 earlier years {1.28) (28.53) . (29.81) 10.27
Total Tak Expenses B 273.61 [36.50) 164.63 23711 357.98
{vil)|Profit/{Loss) for the Period (V- V1) 814.83 33.67 560.35 848.50 1,105.05
[Vl Other Comprehensive Income
(i} I1tems tnat will not be reclassified 1o Profit/{Loss)
{3} Re rmeasurement {loss}/ gain on defined benefil obligation {2.49) 065 115 1.84) 1.15
(b} Tax impact on above 0.62 {0.16}) {0.29} .46 10.29}
{c) Equily Instruments through OCI 60,474 69 (8,429 33} (30,833.35} £2,045.36 1,146.63
{d] Tax impact on above [8,261.6%) (1824 65} 3,717.48 10,146.35) [5.91]
(i) lems that will be reclassified to Profil/{Loss)
{a) Firancial instruments through OCI - . {41.25} (41.25)
(B) Tan impact on above (21.75) 10.74 11,94 (11.01) 11.94
Other Comprehensive Income for the Period {i + i) 52,189.38 {10,302.76)} {27,144.32) 41,886.62 1,112.27
f1x) | Totat Comprehensive Income for the Period {VII+VHI) 53.004.21 {10,269.09) [26,583.97) 42,735.12 2,212.32
{x} |Pald up equity share capital {face value per share- ® 5/-) 1472.74 122,84 122,89 147.74 122.84
(X1} [Other Equity 330,658.82 287,961.13
{x11)|Earnings per Share of 2 5/- each [not annualised)
Basic (%} 27.58 1.37 22.81 28.72 44,98
Diluted {) 27.58 1.14 18.96 28.72 37.40

*'0.00" regresents rounding off norms adopted by the company




N.B.L. INDUSTRIAL FINANCE COMPANY LTD.
CIN : L6S923IWBI9IEPLC065596
Statement of Audited Standalone Assets & Liahilities as at 315t March, 2025

{All amounts in ® lakhs, unless atherwise stated)

As at
31 Mareh 2025

As at
31 March 2024

Particulars [Refer note 3}
Audited Audited
ASSETS
Financial assets
(2} Cash and cash equivalents 24.77 14.94
{bl Bank balances other than cash and cash equivalents 17.76 343
{€) Investments 35121849 298,623.59
{d) Other financial assets 4,66 25.75
TOTAL 351,265.68 298.,667.71
Non-financial assets
[a] Current tax assets (Net) 77.73 38.16
(b} Property, plant and equipment 0.23 0.24
{c] Other non-finangial assels 2.04 893
TOTAL 80.00 47.33
TOTAL - ASSETS 351,345.68 298,715.04

LIABILITIES AND EQUITY
liabilities
Financial liabilities
{a} Other financial iabilities 17.44 17.89
Mon-financial liabilities
{a) Current tax liabilities {net) 287
{b) Provisions 33,77 63.99
{c) Deferred tax liabitity (net} 20,430.00 10,535.93
{d} Other non-financial liabilities 7.91 5.29
TOTAL 20,539.12 10,631.07
Equity
(3} Equity Share capital 14774 122.84
(bl Cther equity 330,658.82 287,961.13
TOTAL 330,806.56 288,083.97

TOTAL EQUITY AND LIABILITIES 351,345.68 298,715.04




N.B.J, iNDUSTRIAL FINANCE COMPANY LTD.

CIN : LE5923WEBLI36PLL0G5596

Statement af Audited Standalone cash flow for the Year Ended 315t March, 2025

{All amounts in X lakhs, unless othenwise stated}

Year ended

315t March, 2025

31st March, 2024

553 {Refer note 3)
Audited Audited
Cash flow from aperating activities
Net profit before tax 108561 1,463.03
Adjustments lor
Depreciation o0 02.06
lnterest income on Financial assets at effective nlerest rates {8.88} [17.06]
et {gain}floss or fair value changes of invastment 17972} 116486
{88.58} {181.86]
Operating profit/[loss) before working capital changes 957.03 1,281.17
Adjustrnenis far
[Ingrease)fDecreasa in other financial assets plle] (17.23)
[IncreaselfDecrease i other non- financial assets £.89 {7.73)
Ingrease f (Decrease) in Trace Payable . 129.21)
|:ncreaself Decrease in unclaimad dividerid 962)
Increase/|Decrease) m otner flinanc:al Labwites (0.45) 497
Increase /| Decrease} in provision 12.94 9.33
Increase /| Decrease}in unpaid claimed dividend account . -
Increase f| Decrease) mn other non-finandial izbikties 262 0.28
4247 {39.59)
Cash generated from operations 1,039.50 1,241.58
Net incame tax [paid)/refund {542.74) 1525.48)
NET CASH FROMAUSED IN) OPERATING ACTIVITIES (A| 496.7G 716.10
Cash flow from investing activities
Furchase of Inyestments [22,720.47) (9.521.91})
Sale of Investments 22,359.53 8,758.26
[Inyestment)/Realisation of Fixed Deposil {1371} 38.58
NET CASH FROM/{USED N} INVESTING ACTIVITIES [8) [474.65) {705.07)
Cash flow from financing activities
Dradends pasd {112.28) {3.83)
NET CASH FROM f{USED IN} FINANCING ACTIVITIES (C) [12.28) {3.53
NET INCREASEF{DECREASE) IN CASH & CASH EQUIVALENTS {A+B+() 5.33 1.20
Cash and cash eguivalents ag the pegioning of tne year 14.94 13.74
Cash and cash ecuvalents al the end of the peood 24.77 14.94

Naotes

The above statemen: of cash Mow has been prepaced under the Indirect Method' as set out in IND AS ?-"Staternent of Cash Flows’

Since the Company is an investment and finance company, purchasa and sale of investments have been considered as part of
“Cash Mlow from invasting activities™ and intarast garned {net) T 0.52 lakhs [Previous year % 0.28 lakhs} and dividend earned ol ®
1,304.19 lakhs (Previnus year € 1,535 .35 lakhs) and interest pad & Nil [Previous yaar % 0.04 lakhs)have been considered as part of

"Chsh Now from operating Activities”

Direct taxes paid is treated as arising from operating acuvities and is nat bifurcated between investing and financing activities.




MN.B.I. INDUSTRIAL FINANCE COMPANY LTO.

CIN - L6592 IWBL9IGPLCAGS596
Notes to the of audi dal financial results for the Quartar snd Year Endad 31st March,2025

1 The above audited slandalane financidl resylts for the quarer ang year snger 315t hdarch 2025 have been prepared n acrordance with mdian
drcauntng Sfandards g A sobfed under secnon 137 9F e Jorepanaes a0t 2002, read togeite: wah the Comeoames {Indan Acciuning
Stardans! Augs, 2015, a5 amended And Rave nenn c2ngwEs Dy ne Aucin Commuttas and 3poroves Sy the Roard of Directors in thair respechve
meglingy held on 22nd May, 2025 The clatutory audinar s has expressed Ui gnemodified opinion on e above oeiults

2 The Campany has operated only wn cae segment 4@ non Danking frnanoial aclivity Accordingly there are 1o sepacate repoching segments asn Ind A5
LO& "Cperating Segment

3 i} The Scheme of amalgamation of Wesiarn India Commercial Co Lemited (Transferar Company] inlo W.B.L Industnal Finance Company Limigd
{Translerce Company) (the “Scheme”), both carrying an the business as a Mon-Banking Financial Company [NBFC), was sanctigned by the Hon'ble
National Company Law Tribunal (NCLT) wide its orger dared Novernber 28, 2024 (Kolkata Benchl. Upoo filing of the sad arder(s) by 1he respecive
companies with the Registrar of Compantes and compliance with the other condiions of the Stheme, same has hecome elfecive on December 18,
2024 and bas been given effect from the appointed date, i.e. Aprif 1, 2622
The amalgamauon has baen accounted as prescrbed in the Scheme in accordance with “Pooling of Interest method” as laid down m Appendix € -
"Business Combinations of entities under common contrad” of Ind AS 103, 1.&., “Business Combinations”, notified under Section 133 of the Companies
Agt, 2013 read with Companies {Indan Accounting Standards) Rules, 2015, Accardingly, the following accounting Leeatment has beea fallowed 1o gve
effect to the merger:

a) The assets, liabihtigs and reserves of the Translferor Company have beeo incorporated in the financial statemants at the carrying values a3
appearing in the financial statement of the Transferor Company
Blintereampany invesiments held by the Transfares Company in the transieror Company seand cancelled,

{i} w consideration of the amalgamanon, the sharehnlders of the Transferor Company (ather than for shares already hald by the Transferee Company
in the Transferor Company], whose names appedr in the register of members a5 on the Record Dale, or ther respactive heirs, executars,
admimslealors or olher legal representatives r the successortin tifle a5 the case may be, shalt Le eligible to ceceive 94 (ningty four) fully paid up
equuly shares of face value af INR 5/. each of the Transfecee Company lar every 3 [three) fully s up equity shares of faca value of INR 100/ each of
the Transleror Company held av such shareholder Aczordwghy, 4980449 2quity shares of Rs 5 aach has been allotied o ersiwhile shareholders of
Transleror Company o The rang stated dbowe

tiih  Pursuant ta ihe Scheme becamng effective, the deficit amounhing to Rs. 8.0 Lakhs, arising on account of net value of assets, liabilities, reserves
of the Transferor Company acquired and fecorded by the Trarsferee comgany, over the sum of

3 face of new equity shares issued and alloried 1o the shareholders of the Transferor Company (e, 498,044 equity shares of 83, b aach] and

bl the value oFinvestments cancelted fie. 2105 ety shares of A3 100 gachj, as been adiusied n capital reserves actaunt to the extent of available
balance and balance has been snown a5 Capilal reserve on amalgamanon in the financial statements of the Translerce Company

fivl  The financial information m this results o respect of prige perigd have beer restated as F 3 busmass combination had occurrea fram he
apoomted date e lst Apnd 2022

4 Consenuent ta the merger Shree Cement Marketing Limited 5 now reported a5 associale company w.el Occenber 18, 2024 and accordingly
accounting is made as per lndian Accounting Standard 28 ‘Investments in Associates and [olnt Ventures'

§ Tha ligures for the quarter ended 315t March 2025 and 315t bdarch 2024 are valancng hgure hetween the auditea figuras for the full fimangral year and
the reviewen year 0 dale figures upta the 3rd quaiter of the raspective linancial year

6 The Board of directors has recommaended a dividend of X 0.50(10 % ({Previous Year T 0.50 [10%)) per Grdinary share of  5.00 each, which will be
after app | by the bers al the fortheaming Annual Genaral Meeting,

pay
7 There were no excephanal items during the penod
B Figures for the previaus perigd have been regrouped and reclassitied w conform 10 the classification of turrenl period wherever necessary.

Place: Kolkata
Date : 22nd May 2025
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Independent Auditor’s Report on Annual Audited Consolidated Tinancial Results of N.B.I.
Industrial Finance Company Ltd. for the Quarter and Year ended 31 March 2025, pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To,
The Board of Directors
N.B.I Industrial Finance Company Ltd.

Opinion

We have audited the accompanying Statement of Audited Consolidated Financial Results of N.B.L
INDUSTRIAL FINANCE COMPANY LTD, (“the Company”) and its associate (together referred to
as “the Group Company”) for the quarter and year ended 31s1 March, 2025 (“the Statement”), being
submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”),

In our opinion and to the best of our information and according to the explanations given to us,
the Consolidated Financial Results for the year ended March 31, 2023;

- Include the result of the following:
Associate - Shree Cement Marketing Limited

1. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

il.  give a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards (“Ind AS”) and other accounting principles
generally accepted in India of the Consolidated net profit and total Consolidated
comprehensive income and Consolidated other financial information of the Company for
the quarter and year then ended 31 March 2025.

Basis for Opinion

Weconducted our auditof the audited consolidated linancial results in accordance with the Standards
on Auditing (“SAs”) specified under Section 143(10) of the Companies Act, 2013 ("the Act”). Qur
responsibilities under those Standards are fucther described in Auditor's Responsibilities for the audit
of Consolidated financial results section of our reporl, We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the
ICAL") together with the ethical requirements that are relevant to our audit of the Consolidated

%)

o,
———— e ﬁ;\y

i
(6.3, SHAKESPEARE SARANL KOLKATA - 760 071 PHONE: 2282-6776/6807, FAX N().:OI{()J.NZZS”Z-?EE
Website : wawrkothariin Web-mail - kollata@irkothari.in

H Rothel & Co (a partnership firm with FRN-307069E) converted into R Kothari & Co LLP. (4 Limited Liabiliny
Partnership with LLE Wdentification No.AAS-5204 e f 37 June, 20240




Continuation Sheet

Financial Results for the year ended March 31, 2025 under the provisions of the Act and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtainad by us is
sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Consolidated Financial Results

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The Consolidated
Financial Results for the year ended March 31, 2025, has been compiled from the related audited
Consolidated financial statements. This responsibility includes the preparation and presentation of
the Consolidated Financial Results for the quarter and year ended March 31, 2025 that give a lrue and
fair view of the Consolidated net profit and Consolidated other comprehensive income and
Consolidated other financial information in accordance with the recognition and measurement
principles laid down in the [ndian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued there under and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assels of the Group Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Consolidated Financial Results that give a true and fair view and is free from malterial misstatement,
whether due to fraud or error.

In preparing the Consolidated Financial Results, the respective Board of Directors are responsible for
assessing the Group Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accoun ling unless the respective
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. :

The respeclive Board of Directors are also responsible for overseeing the financial reporting process
of the Group Company.

Auditor’s Responsibilities for the audit of Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results
as a wholc is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that inchides our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and aro considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Financial Results.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misslatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
ormissions, misrepresentations, or the override of internal control,

* Obtain an understanding of inlernal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

» Evaluale the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern, If we conclude that a material uncertainty exists,
we are required lo draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern,

+ Evaluate the overall presentalion, structure, and content of the Consolidated Financial
Results, including the disclosures, and whether the Consalidated Financial Results
represent the underlying transactions and evenls in a manner that achieves fair

presentation,

¢ Obtain sufficient appropriate audit evidence regarding the Consolidated Financial Results
of the Company to express an opinion on the Consolidated Financial Results.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually
orinaggregate, makes it probable that Lthe cconomic decisions of a reasonably knowledgeable user of
the Consolidated Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified nusstatements in the Consolidated Financial
Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify durin g our audit.

Wealso provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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Other Matters

¢+ The figures for the quarter ended March 31, 2025 and the corresponding quarter ended in
the previous year as reported in the Statement are the balancing figures between audited
figures in respect of the full financial year ended on March 31, 2025 / March 31, 2024 and
the published year to date figures upto the end of the third quarter of the current and
previous financial year respectively. Also, the figures up to the end of the third quarter of
the current and previous financial year had only been reviewed by us as required under
the Listing Regulations and not audited. The consolidated financial results dealt with by
this report have been prepared for the express purpose of filing with stock exchange, These
results are based on the audited consolidated financial statements of the Group for the year
ended March 31, 2025, on which we have issued an unmodified audit opinion vide our
report dated May 22, 2025,

* Wedid not review the financial results of the associate company, Shree Cement Marketing
Limited. These financial staternents /results have been audited by other auditor whose
report have been furnished to us by the Management and our opinion and conclusion on
the Statement, in so far as it relates to the amount and disclosures included in respect of
above associate is based solely on the report of the other auditor and procedures performed
by us. Our conclusion is not modified in respect of this matter.

For R. Kothari & Co. LLP
Chartered Accountants
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N.B.1 INDUSTRIAL FINANCE COMPANY LTD
CIN : L65923WB1936PLL065596

Registered Office - 21, Sirand Road, Kolkata 700 601
W nbi-india.co.in

E-mail ; nbifinance@ymail.com

Statement of Audited Consolidated Financial Results for the Quarter and Year Ended 31st March, 2025

[All amaunts in £ lakhs, unless otherwise stated)

Quarter Ended ¥oar Ended
. 315t D ber 2029
Particulars 3151 March,2025 e 315t March,2025
[Refer note 3|
{Audited) (Unaudited) [Audited)
Revenue from Dperations
Interast Income AL 1.66 2.40
Dwvidend Income LAS? 20 45,99 1.304.19
Nat Galn on Ear Value Changes 66.07 13,65 79.72
{1} [Total Aevenue from operations 1,331.01 62.30 1,393.31
{11 |Other Income 1.4% 427 5.72
(it Total Income (1+1) 1,332.46 66.57 1,399.03
Expanses
Finance Cost i 0l co9
Emoloyes Benefit Exoensas 1.6 52,08 )
Degreciatgn & Amerisation frgerse” ol q46 Baz
Other Expenses 3215 1732 109.57
()| Total Expenses 204 (2 69,40 315.42
{41 |Profit Before Share in Profit / {Loss) of Associate {IH-1v} 1083 24 1283) 1.085.61
[w!]|Share in Profit and Loss of Assocate” i0.08] .00 1008}
1¥j |Profit/(lass} bafare Taw {11-1V] 1,088.356 &83] 1.085.53
1wl |Tax Expense
Lurrent Tax 2649.50 10.60] 269.00
Deferrad Tax 529 17 37) 12.08)
Tan pertainmng i parlier years 1 28) 128.53) 129 81)
Total Tax Expenses 27351 136500 23711
(VI Profiy/ [Lass] for the Period {V- ¥I| 814.75 313.67 gag.a2
(VIll| Other Comprehensive Income
{1} 1ems that will not be reclassified to Frofiv/{Loss;
{a) Re-measurement {loss)/ gain on defined benefit obligation 12.49) 065 (1.84]
fbt Taa impact or above 62 1 18] .4
[Ch Sguity 'nstruments through OCI ER.ATE KT (8.429.33) 52,045,306
Ld] Tax impact a0 above (31 EH 1,884 &6) (1146 28]
v igms thatwalt ne rectassified o Frofindllass!
{3l fwnancial Instrumenys thioug~ OC
ib) Taw impact on abave - I TA ) 1574 {1101}
Other Comprehensive Income far the Period i + i} £1,189.38 {10,302.7€} 41,886.62
[1X}{ Total Comprehensive Inceme for the Period {WI1+V11) 53,004,113 (10,269.09) 42,735.04
(X} {Paid up equity shate capital Iface value per share- 2 5/.) 147414 122284 147,04
(X1} |Other Equity 320.558.74
{X11}|Eamings per Share of 2 5/- each (not annpalised)
Basic {?) 27.57 137 871
Diluted (%) 2757 1.14 28,71

* AN represents ronnding aff narms adapted by the company

o KOLKATA
*1 100071 /¥

(9]
=
s




N.B.I. INDUSTRIAL FINANCE COMPANY LTD.
CIN : L65923WB1936PLL06S596
Statement of Audited Consolidated Assets & Liabilities as at 315t Mavch, 2025

[All amounts in % lakhs, unless otherwise stated)

As at
Particulars 31 March 2025
Audited
ASSETS
Financial assets o
{a] Cash and cash equivalents 24.77
(b} Bank balances other than cash and cash egquwalents 17.76
{¢) Investments 351,218.41
(d) Other financial assets 4.65
TOTAL 351,205.60
Naon-financial assets
(a) Current tax assets (Net) 77.73
ib) Praperty, plant and equipment 0.23
[c) Other nan-linancial assets 2.04
TOTAL 50.00
TOTAL - ASSETS 351,345.60

LIABILITIES AND EQUITY
Liabilities
Financial liabilities
(2] Other financial liabilities 17.44
Non-financial liabilities
18] Provisigas 8177
|b} Deferred tas liability (net) 20.430.00
(] Other non-tinancial habilities ¥.91
TOTAL 20,539.12
Equity
{a) Equity Share capital 147.74
(b} Other equity 330,658.74
TOTAL 330,806.48

TOTAL EQUITY AND LIABILITIES 351,345.60




MBI INGUSTRIAL FINAMCE COMPANY LTD.
CHV - LES923IWR1936PLL065596
Starement of Audited Consolidated cash flow for the Year Ended 313t March, 2025

{al) amounts in ¥ lakhs, unless othe rwise stated)

Yaar ended
Particulacs 31st March, 2025
Audited
A. |Cash flow from operating activities
Net profit before tax 1,085.53
Adjustments for :
Depraciation 042
Snara of Pepfitf [loss) of an associate o.08
Interast income on Financial assets at eflective interast rares (8.88)
Net (gainlfloss on fair value changes of investment (79.72)
(88.50)
Operating profit/{loss) before working capital changes 997.03
Adustiments for
[increase)/Cazragse wn other inanoal assars 21.09
[Increase)/Decrease w other nan- hnangan agsags | 683
\Increase)/Decrease n unclammer dnvedeng i a2
incraase/(Decreasel in orhpr Tinandial Sabitites [0.4%5)
Incraaze M Decreaselin provision 1294
Increase /[ Decrease) in other non-financial liabilities 2.62
42.47
Cash generated from operations 1,0359.50
Net income tax [paid)/refund (542.74)
NET CASH FROM/{USED IN} CPERATING ACTIVITIES [A) 496,76
B. |Cash flow from investing activities
Purchasea of Investments {22,720.47}
Sale of investments 22,252 53
{kvestment)/Realisabion of Fixed Deposit 113.71)
MET CASH FROM/USED IN) INVESTING ACTIVITIES [B] (474.65)
C. |Cash flow from financing activities
Owidends paid (12.28)
NET CASH FROM f[USED IN) FINANCING ACTIVITIES () (12.28)
NET INCREASE/{DECREASE]) IN CASH & CASH EQUIVALENTS (A+B+C) 983
Cash and cash equivalenis at the beginning of the year 14.92
Casn and cash equivalonts at tae end of the year 24.37

NDes

1l The above stalement of cash flow has been prapared under the findirect Method” as et out in IND A5 7-"Statement of
Cash Flows'

i} Since the Company is an investment and finance company, purchase and sale of investments have been considered as
part of “Cash flow from investitig activities” and nterest earned [net) % 0.52 lakhs [Previous year ® 0.28 lakhs) and
dividend garned of X 1,304.19 lakhs {Previous year X 1,525.35 lakhs) and interest paid % Nil {Previous year % 0.04 lakhs)
have been considered as part of "Cash Mow from operating activitkes”,

] Direct taxes paid is treated as ariswrg from operating actlvities and is not bifurcated between investing and financing
aciivibies,




M B.L. INDUSTRIAL FINANCE COMPANY LTD.

CIN : LES9ZIWE1I36PLLOES596
Motes to the stat t of audited C lidated financial resulls for the Quarier and Year Ended 315t March,2025

1 The abave wnaudited Zonschdated financial results for the quarter ang year énded 3151 March Mi2S have been prepared i alcordance with Indun
Accounting Standards {nd A5’} nolified under Section 133 of the Companies Act 2013, read together waith the Cormpanies (Indian Accouniing Standards)
Rylgs, 2015, as amended and have been reviewed by the Audit Commiitez and approved by the Board of Directars in thew respective meelngs held on
22nd May, 2025 The starutory 3u9iter's has exaressed the ynmadilied 0pwunn oa fhe ANove results

7 lng Company has operated only i one segment (¢ non nanking finanaal acinly. Sccordmgly (here are no separdle reporhing segments as in lad A% LOB
“Onerabing Segrent”

1 b} The Scheme of Amalgamation of Westaon India Commertial (o Limited {Transfeind Company) into M AL Industrial Finance Company Limiled
{Iransfere« Company) {the “Scheme"}, both carryng on the busi a5 @ Non- B, g Finant 3l Company [NBFC), was sanchoned By the Han'ble Matonal
Company Law Tribunal (NCLT) nde s order dated November 28 2024 (Kolkala Benchl Upon filing of the said ardesis) by the respective companies with
the Registrar of Companies and compliancg wilh the othes conditions of the Scheme, same has become effective on Qacenber 1B, 2024 and has been
given effect from 1he appointed date, i e. Aprll 1, 2012.°
The amalgamation has been accouner as prescribed in the Scheme in accordance with "Poohng of Interest method” as [3id down m Appendis C - "Business

Combinations of entities under ¢ control” of ind AS 103, ie., “Business Combinations® . aotified under Section 123 ol \he Companies Act, 2013 read
with Companies {Indian Accounting Slandards) Rules, 2015 Accordingly, the fallowing accounting treatment has been followed to gree effect 1o the
merger:

a) The assets, liabilities and reserves of the Transfergr Company have been incorporated in the financial statementt at the carrying values a5 appearing in

the finanpal statement of the Transferar Company
bllrtercompaiy mvestments held by the Transferee Company o the Transferor Campany stand cancelled

fin} I g ation of the Igamativn, the shareholders of the Transferor Company {ther than for shares already held by the Transferse Company in
the Transferor Company), whose names apnear in \he register of members as on the Record Date, or their respective heirg, &xéculors, administrators of
otner legal representalives or the successors-in-title as the case may be, shall be gligitie ta recaive 94 {ninery four] fully paid up equiry shares af fate value
of INR 5/- each of the Transferee Company for every 3 [ihrae) Tully paid up equity shares of face value of INR 100/ cach of the Transferor Company held by
such shareholder. Accordingly, 4.98.044 equity shares of Rs. 5 ¢ach has been all d 10 ersiwhile shargholders of Transferor Company in the ratio stated
above

lii}  Pufsuart to the Scheme becormng eHective, the deficlt amounring to Rs. 5.07 Lakhs, ansing on account al net value of assets, liabiblies, reserves of
the Transferar Company acquired and recorded by the Transferce company, over the sum of

a3l tace of new equity shares issued and sllorted Lo the shareholders of the Transferor Company fi e, 498044 equiy shares of Ry 5 each) and

b] the value of wvestments cancelled [1e, 2105 equaiy shaies of B3 100 each), nas been adjusted w1 capital reserves account (o the extent of available
balence and balance has been shown 35 Capital reserve on amalgamation in the fingnaial ttaiements of the Transferee Company

A Consequent 1o the Medger Shrae Coment Markating [iitag s now raconed as associate company w e f December 18, 2024 and accordingly accouning is
made as per indian Actounting Standard 2B ‘invesiments 1a Associates and [oint Vensturas' Company tid not have any wvesiment in associate, jomt
or Vi diate previous penpd/year and as such this is the Rirst consohdated linancial results and therefare previgus penad higures are

nat disclosed
5 The figures tor the quarter ended 315t March 2025 15 balancing figure berween the audited figures for the full financial year and the reviewed year 1o dale
flgures upto the 3rd quariter of the financial year,

6 The Board of directars hos recommended a dividend of % 0.50(19 %] |[Pravious Year .50 { L0} per Ordinary share of 2 5.00 each, which will be payable
after approval by the members at the forthcoming Annual (3eneral Megting

7 |here were no axceplional items during the period
B The consobidared Smancial slatements bave been prepared for the firss tie for the vear anded 31st March, 2025 Accordingly. no comparative figures for
the pravious peniod/ year have been piven

dustrial Finance Company Lid.

Flace: Kolkata airmdn

Dale ; 22nd May 2025 —/y/uonmm
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